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Dear Sir, 
Notice about change in the Board of Directors 

This is to inform that the Board has on May 19, 2018 approved the 

appointment of Shri Samaresh Parida and Shri N. Jambunathan as Additional 

Directors on the Board of IDBI Bank Ltd. in terms of Section 161(1) of the Companies 

Act, 2013 read with Article 124 of the Articles of Association with immediate effect. 

The Brief Profiles of Shri Samaresh Parida and Shri N. Jambunathan are as 

under : 

Shri Samaresh Parida is a qualified Chartered Accountant, Cost Accountant 

and an MBA from Indian Institute of Management, Ahmedabad. He is a Senior 

Management professional with proven track record of over 30 years in finance, 

strategy, operations, business reengineering in different sectors. He has experience in 

India and key global markets - specifically USA, Asia, Latin America and Europe. He 

is the Founder and CEO of SP Growth Consulting which provides management 

consultancy services. He has been Senior Advisor to NABARD, Director of Strategy 

for Vodafone in India, worked with PepsiCo for about two decades out of which for 

almost a decade he was based in the Headquarters in the US. In his last assignment in 

PepsiCo, he was the CFO for a Strategic Business Unit in the US. He has expertise in 

the areas of Strategy, Consulting, Planning, Technology and Finance. 
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Shri N. Jambunathan is a Post Graduate in statistics and is a career banker with 

rich experience at different levels in State Bank. He worked on different positions in 

the Bank in computer related Departments/ IT including as CGM-IT. He also held 

important assignments in Retail Banking and Payments business. He retired from 

State Bank as its Dy. Managing Director. He has the expertise in Technology. 

Shri Samaresh Parida and Shri N. Jambunathan are not related to any other 

Director on the Board and KMP of the Bank. 

You are requested to kindly take the above intimation on record in terms of the 

provisions of Regulation 30 of SEBI (LODR) Regulation, 2015. 
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